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& HWDYHE XQH JWDQGH FRMEWRQ TXH M SUpI DFH @
SYVHORMRQ GH @ 9MRQ j QRURQ HO
" IUHPWRQ * pQoUDB! GH @ 0 pWRIRBJIH ' * 0 HWARQ
30Q WDWJIITXH SRXU @ SpURGH ™
SHUP HMRQNVGH KIWHU GH P DQqUH DP EMEXH  CRAMH
P pWRURBJ [H (DMRD®G! DX (IDQ) GHV SD\V G YHBSSpV
GIEL

/D P pWRIRBJ IH MXH XQ Y ® FIXFIDOGDQ/ @ SUMH GH
@FMRY GV VHAMXY \RFIR pFRIRPITXHV G
@ YHBSSHP HQV GXDEGI HW @ JHMRQ GV IV
F@ DWXHY 1 RXV GHYRQ/ FROMXHUj LM GDQY G
VQRFHPHQN GV FDSDFWV GH @RV H SHW
PRAHQVU @RV IQIDVAKPMUN P pWRIRBJ TXHV
UHQ RUFHU BNV SDUMDUDW J IRIDX]  HWAHQMELDHU G
SXETF j QP SRUBGFH GHV SYMRQY P pWRIRR [TXHV
| IDEGN

(Q WDYDI@QAHQHP E® QRXV SRXYRQY Wb DOVHU CRAH
9MRQj KRURQ HWFRORIEHUQRWH SRAWRQ HQ
VBQNTXH S{® GH SHWH P pWRRBIITXH BFRAX
FROAEXDQAVDIQL DX G YHBSSHP HQVpFRQRP ITXH GX
5R\ DXP H VDX ELHQ 1 WWH GHV SRSXOMRQ/
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& HVWDYHE XQH JUDQGH [IHW HWXH YMRQ
VRGP HQMRXPH YHY MYHQU TXH M YRXV
SYVHOM CQRAH SOQ ADWJ ITXH

&H GREXP HQMWP DITXH B GoEXWGXH QRXYHD
g SRU O ' IHFWRQ * pQWBl GH O
0 pWRIRBJIH Gl IGWDQN QRWH  WDIVIFVRLK
DP EIMHXVH YHY GRUL RQ

© WDYHY XH Wl ®f IRQ DSSWRRQEH HWXH
DQDOWH P IQMEXH QRXV DYRQV IGHQWIp TXOWH
DHV VADWITXHY FRV TXL JXGHRQN QRV
DPVRQY/ HWGRY H I RW DX FRXWY GHV SURFKDIGHV
DQHV

$FT BYFT $FQS TFOFQOU MT QMNFST EF
OPLE WITIPO OPVBLEDF WITBOUS FOPIDFS
OPlE- W FO BBOURVF MBEFS JODPOFTU
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S QPCES- BVY E*GQTI DRITBOT M'T BVY
D BOHFN FOO DMN BURVFT FUBVY CFTPJOT
EF OPWE- TPDJ' U FODPOTWBOWF “ WPNUPO

“HWHQVj  UHP HUFLHUFKDBIXUHXVHP HQMRXMY BN
SHYRQZHV [P SO XpHY GDQV GOERDWRQ GH FH
SOQ WADWJIITXH HAj H SUPHUPD JUDWMGH
HOMHY WXV FHY TXL WDYDIGURQN DYHF
PWPIDIRQ SRXU WD POMH HQ « XYW
(QHPE® QR WDOHRY FHWMA YMRQ
DPEMEXH HW KMHRY/ © P pWRIRBJIH

WRDE! DX UDQJ GHVSD\ VG YHBSSpV
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/DIMRQ' * 0 HWRQ 30Q 6\WDWJ TXH YWHQN SRMRQGHUD ' IWHRWRQ
* pQPWB GH ® OpWRRBRIH ' *0 HQ EQNTXDRAMXU Fp GDQV ® GRPDICH GH @
P pWRRBJ IH HWGX FTP DW HQ WSRQEDQNVDY HMX  pP HJHQN HWHQ VDEDSWWQNDY
P YROMRQY UDSIGHV GH CHMLRQIHP HQAMPKGR®J [TXH HWRFIR pFRGRP ITXH

/ P\WGH DSSUR RQGH GX FROM W LOMIH HAH WALGH D SHIP IV GH P HMM HQ pYIGHGFH TXDWH
HQW( PDWMXW D TXHY @ ' * 0 GRWIDILH IDFH 7RXWGDERG ®f GplL GX FKDQIHP HQWV

F@P DWXH HWO BFXGHWFHFH GV SKpQRP qQHV HW P HV JpQqUHQNVGHY EHVROQY \DQ/
SYFGGHAMHQ 1Q RIP DWRQY HAWHIEHV P p\WRURE LTXHV HAFTP DM XHY SHUWP HABQAGDIGHU
BVVHAWMXW\RFIR pFRQRP TXHV]  SOQUIHUHW VDEDSW FH GRXYHDX FRQM WM

( QMW QQERYDWRQ HAD UHFKHUFKH RQADWY LGHQWIpHY BMHY HWHQAHY GH Gp YHBSSHP HQV
i \DIMU / XWDDWRQ GH QQM® HIFH DAWIELH® GDQY ® GRP DICH GH @ P pWRIRRJ IH HWGX
F@ DWHWpJ DBP HQVXGH RSSRWYQW | OTXH®I [OIDXWMH SWSDBHU HADMU ( QLQ
@ YROMRQ WDSIGH HASHIP DGHQM GH Q) IDVAKPWUH WIFKQRE LTXH HWIWFKQTXH H LJH XCH
YLJ LOGFH FROABQM HWKGH J UDQGH DI L0 SRXUP HGHUFHVADQJ RUP DAWRQY MAKFMUHTDN

6XUD EDH GHFHVHQW] ©' * 0 D DRMDDQpH \D P MRQ HWHV YDBIXY HAD pOERYp XCH
YMRQ DP EMHXH | ORU RQ &HMA YMRQ GOF@PH HQ D[ HV ADWI TXHV \KU @
SpURCH YOH | UHQ RIFHUMQAFLSDWRQ GHY UMTXHV P pWRURERJ [TXHV HQ P HABIQN
HQ SOFH GHV DBV SUFRFHV HAIGFOMYHY | Gp YHBSSHUHW RXQIUGHV VHYEHV LQQRYDQN
HADGDSWVHQLOMI UIDQABN SUR] gV \FLHQMIT XH FVIMFKQTXHV | DP p@RUHUGN REVHLYDWRY/
HW QQRPDIWRQ HQ QNI WDQN BV CRXYHBN WFKQRBJIHV DX VHQ GH QQ UDVAKAMUA
PPWRRBIITXH DIQL TXj WDQURPHU G W\MWPH GH JRXYHIDGFH HWj  BHQRFHU G
SDUMDUDAHAD FRRSpUDMRQ

/H 30Q 6WDWJ TXH @SEH FHV RIHQAMRQ/ VADWILTXHY j WDYHY XCH \pUH
GREMPWY TXL VHIRQVDWHMQN SDU ®1 EIDY GXQ SOQ GDPWRQY \SpFLLITXH &HV DPWRQ/
SHPHMRQV] @ ' *0 GH FRORIEHU D SRMMRQ GH GDGHU GDQV ®f GRPDICH GH @
P pWRUREJ lH HAGX F@P DWHQ | RAGMDQAGHV\HYEHV GH TXDON  HQ DP p@RIDQAD ShYMRQ
GHVUVTXHV P pWRIRB T XHV HAHQ Go YHBSSDQAGHY SDUMDUDW\RTEHV

/IDPDM HQe XYUH GX 30Q 6\WDWJ [TXH SHPHMD | @' * 0 GD®UYHY\D 9MRQ)]j
R RQ GH BHBYHUGBN Gl LV IXY CGH UHQ RFHUMRQ H SHWH RWGH FROAIEXHUCGH
PDQgUH MJIQLIEDWH | @ JHWARQ GHV WWTXHV P pWRREJ IXHV HWFDP DWW XHY SRXU G

EpQp! IFH GH @ \RFIpW HAGX SD\VEDQ/\NRQHQHP EG



Oln X% JO0O3

/D" IWHFWRQ * pQDGI GH @ 0 pWRIRR H \RXV
O WM® GX 0 IQWYUH GH & TXSHP HQVHWGH
@DX HW XQ DFWXU FQ GX WAXV \RFIR
PFRQRP LTXH GX SD\V (@1 DWXUH VHV DMIEXWRQ/
WDV TXH GoFUMA GDQV ®f GoFUHWL,

X )pWHU SRXU @ SWSDIDWRQ HW
QPSPPHOIMRQ ~ CH 0) SROATXH
JRXYHOQPHOEG DV ®f GRPDIGH GH @
P pWRIRBJ IH HAGX FTP DAWHQ DG TXOMRQ DYHF
®N EHVRQY GHV X\MDJHY DX QYHDX CDWREDO HW
FRORPpPHQN DY WGV HV RPHY

NEC 1B

3DUVD PIMRQ D@ ' * 0 \AQFUMGDQY GASIMGH
O FROMMURQ GX SD\V TXL WBXBI GDQV \RQ
DWF®! TXH m7RX\WM SHYRQH D GRWS @
V' FXUW GH \D SHYRQH HWGH RV SURFKHV H\S
O SIRWPWRQGH VHVEIHQY}  HWGEDQYVRQ GDUNE®I

TXL WBX®! TXH m/ (\BW GV “ \BEQMVHP HQNV
SXETFV HABN FROPWAVYY WUIMRIDBN - XYUHQAS
© P REIMDWRQ GH VRXV BV P R HQY S GVSRVMRQ
SRXUI DFIOMUO J DCDFF V GHV FIMR HQGHV HWGHV
FIMA HQV DX  FRQAWRQY BIXUSHP HMBQAGH RXIU
GNVARW ,, S @FVS DX HWS XQ
HOMRQHP HQV \DIQ HW DX G YHBSSHP HQ
GXDE®I}

/D '*0 \H GRW DXWL GDFFRPSDICHU
* RXYHCHPHQV | IOMBXWHU XQH  QRXYHD®
DSSURFKH IRQG* H \WUXCH G* P DUFKH SUY YHQAYH
SRXU SDWHU GXH SROMXH GH U DFWRQ DX
FOVVARSKHY QDWUHBN S XQH SROMXH CGH
SUY YHQARQ HAGH SOQLIFDWRQ GHV PR HYY 8CH
®JITXH TXL S CH BV DPWRQY GDP* GRUIDWRQ GH

O FRQDMDFH GX WIXH GV DPWRQ/
G DQAFLSDWRQ HAG DBV

$YH O FYDWRQCH @ ' WHAWRQ GH @ * HWARQ
GHVSIVTXHVIDMWUBHY ' * 51 SDUGI GoFUHML,

X DM & WGP RQAH \D

YREQN GH D GH @ JHMRQ HWGH O
SPYHOMRQ GHV SIVTXHV 1DMUHY XQH SURIMY
OWRDE!
/D' * 0 |RAQWHWAVHID DSSHPH HIFRB SOV
| RAQUGHY GRAQHY HWGHY DDOVH HWHQNHBN
SRXUSHP HMHj & VMG OERIHUGHY ADW.J [HV
GH JHARQ GHV UMTXHV QDWUHY DEDSWHV DX
@I VI XY

AN

| N

"HY QY \VRIBHVHORH @ ' * 0 HWD ' * 51 \H
WAHQVHAWRQADSSHPVY j  \H UHQ REFHU SDU G
@ YHBSSHP HQV GIQ IDWIKPMUN DEDSWHV
DP pIRIMRQ GX GASRVW GDBWM SFRFH
3RXUr WH HQ P HVKUH GH WSRQBH SBIGHP HON
FHV DWHQMV HWGH FROAEXHUH | LEDFHP HQAf @
G\ FROAH BN FDBVRRSKHY (DWUHBNY @' * 0
VH GRW GH WQRFHU VAV FRP SpWJHV
HWHOM®N — KPDIGH  PDWUHBN  HW
IDGFIGUH  SRXUDQAFISHU DADOVHUHWKKYHMU
BV SKpQRPQHV PpWRRBIITXH HWPHY
KWFHSMEBN GH FDXVHU GV FDVMARSKHY
OWHBN (@ GRWFWH HQ P HKUH GpP HM
GHV DBWMV GH SAV HQ SOV SYFRFHV FWGH SV
HQ SOV FEQPHV (@ FROMEXH  DIOQL
VEWEQMBPHQNV | @ SYYHOMRQ HW| O
W CXPURQ GHV UMTXHV @V DX WP SVHADX FOP DW
HW IRXAQW GV GRIQHY HW GV DQDOWHV
HWHQMH®N SRXU p@ERIHU GHV ADWJILHV GH
JHVARQ GHV UVTXHV QDVMUHY DEDSWHV DX Gl LY
XY

/HV HYEHV DSSRWV SDUD ' * 0 IRQVGREF
SDMH GH @ PIWRQ WJIDTHIH GH G VBWHW
YVHQA]  VHIHUVRAAG! WALMRLY QDWRQDOSDUGHY
SUMEBMRQY HW \HYEHV P pWRRBIITXHY HW
FOP DWIXHY SHIPHAMBQV GH SDWWFISHU | @
\DXYHIDIGH GHV YV HW GV EIHQY HW DX
Qo YHBSSHP HOV@DMRDO I IRIDOHWEFDOGX
SD\V HAj DSSRWMUGHV WSRQAV IIDEGN | ©

GHP DQEH GH & VIWGEDQY B FDGUH GH V. J IDQGY
SRV

(@I \H GRVWDXWL GH IRXHU®! Y B GH Yl pUHIFH
HQ PDWjWH GH PHWXWH HWGH FROMGI GV
GRQPHV P pWRIRBI [TXHV HWF@P DWREJ [TXHV HQ
FRQORPMW DY OV WJIGN HW WBQEDGY
LOMIDWRDX



$X QDX IQMIDWRPO G 0 DIRF HWWHQI DI p
HWD DWlp SOMHXY DFFRGV 1P SRUBQN GDQY
GV GRPDIGHV GH @ DX GX &PDWHWCGH @
OpWRRBJIH /D ' *0 VH GRWGH WSRQEM
HIIEDFHP HQVDX] H UHQFHV GH FHV DFFRGBV
TXOQVDX GMSRMRYY j  SUHQEH SRXU BXU
UASHAW /HODWRFD DWIp ®F MU @
FROMHQARQ GH & UDQVDWRQ 0 RQEDGI GH @
0 PWRIREJ IH GRQALO HVWDXIRXUBKXL P HP EUH
DPW CDQU\HVIQMBIGFHY /D' * 0 GRWP HMMj
O GVSRMRQ GH @ FRP P XQDXW LOQMIDMRDG!
GHV GRQPHVHAIG RP DWRQY P pWRUIRB [TXHV
F@ DA XHV BHSVHQEMYHY GH VRXAG! WAULRLLA
SpUHQEHV HWKDXWP HQNVIDEBN

3DUDIXY @ '*0 SRXU DFFRPSDIQHU @
G YHBSSHP HQAGX VHAWMXU DpUHQ \RQ SUGFISDO
SDUMDILH pFRRPITXH \H GRWGH pSREH
D HLUHFH WRKQTXH HWGIQ UDVAKFMUA
PPWRRBITXHY \RARXY SOV JWDQGHY GH
G2 U DQVDMRQ $pURDXWIXH & MO
QMIDIRDB! 2 $&, HQ SDWEXTHU FHBN GH

VRQ $QHH GH O FROHQMRQ GH &KIEDIR
DNIpH B GoFHPEW HW UHOWHV |
DWMBEFH PpWRRBIITXH | O (DYIDWRQ
DpUHQH LOMIDWRD®I

(QIQ @ SDWASDMRQDPRYH GH @ ' * 0 DX
WDYDX HAPWWGHV P HHVSDUB! * ( & QuFHWAM
O BFRY j GV RWY GH FDBXO HW GH
PRGODWRQ  KDXMP HQV GoYHBSSpY HW TXL
SHPHMRQN] CRWH SD\V GH FRQAEXHU
GDSSRWMU DX QFIGHXY ®V WSRQHV TXL
VAP SRHQMDFH j G YROMRQ GX & @ DWHWGH
VRQ&KDQIHP HQNV

(QWPPHD' * 0 HWADSSHPH | RXHUXQ Y ®
PWMPIDQV DY @YHQU GX SDI\V  /HV
DUXPHQN SWPVHQPY GO/ FH  UDSSRW
QP ROMHQAGH P DQgUH LQ3QDE®!I QP SRVBGRH
FUXFDBl GH GRMU @ '* 0 GXH KR
DG TXDW HATRWM

)DFH D{ HUHFH OWRDBN HW
IOMIDWRDEN TXL\H SIRIBQN  GRU RQ

QRAWH YIMRQ DP EIMHXVH GRW WH HQ P HVKUH GH
WSREWH | FHV &IV GH PDQgUH HILFDFH HW

SpUHIH

3RXUDWMQGUH FHV REMPWY WP HQHUj  EIHQ\D
P IWRQ IOVAHWHQMHOGDFFRP SDIGHU @' * 0
SDU GV PRHY KPDQ/ HW ILDEFHY
FROPTXHQN &HD GL SHPHMD GH WHQRFHU
\HV FDSDFIV RSpUMRQGH®N GRSWP MAU VAV
UHRXUFHY HWGH G YHBSSHUXQH J RXYHUDGRH
\RTEH HWH [ LEDFH

/DPMHHQe XYW GH @ 9MRQ

SHP HMD |
@ VW GDSSRUWMU DX QY-DX QDMRIDO GHV
WSROV DX GlLIpUHQN EHVRQY GHV \HAMXWY
\RFIR pFRQRPITXHV HWj IDIH IDFH DY QI
PDWXY @V DX FKDQHPHQN FIPDWIXH DX
VW K\ GUTXH HWDX EHVRQY FURMDQN GHV
VHAMXY FQV GH @FRGRPIH  HWGKRGRUHU VRV

HQDJHP HQN IQMIDWRDX /D' * 0 \HD HQ
P HVXUH GDFFURIAM \RQ P SDPWHARQ 1Q GHJFH
| PFKHDBI COWRD®! FAQMIDWRD®! (@ \HID
PIH{ SWSDH SRXU WHBIYHU BV GpllV XMV
\DIMU BN RSSRUXQWY TXL VH SUVHQMURQW HW
FRQAEXHU GH P DQqUH I QLIEDWH DX SIRIGV
HWDX ELHQ r WH GH QRWH \RFIpW HWFRQWAKLH
DIQUXQDYHQUSOV \EUHN MBHQN
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/D' IHPWRQ* pQWDBIGH @O0 pWRRBJIH ' * 0 IRQPHHY  HWADXIRXGKXLXQ DFWXU
P DIVIXU GDQV & GRPDICH GH @ P pWRIRBJ IH HWGX FTP DW') RW GH VRQ HQJ DI HP HQM
UHBIYHUBN QI LV IXMY @' * 0 D p@ERY VDIMRQ  HAGFEP \RQ SOQVADWJ ITXH SRXU
O SpURGH HQ VDSSX\ DQMKU XQH YRBQN DP EMHX\VH YHY @ [ FHBIFH DX
\HYEH GH @ \RFIpW

/H SOQ VADWJ TXH VIQFUMGDQ/ @ FROMXW GX SOQ SypFpGHNVFHOL GH

O IOKIUWH DXRXGKXL GHV pPPHON QRXYHDX CDQV GREMIPN GH QpYHBSSHU
CDYDQRI H BN VHYEHV P pWRURE TXHV HWFTP DATXHY HASRQEUH DX GRXYHDX] EFVRQY
HQ QI RUP DWRQY P pWRURBJ [TXHV FRP P H RXAWY GDIGH | @ GoFIMRQ D] pV \IXUBN P SDFW DX
SUR IMGH VHPWXY WD TXH @ \pFXUMY SXETTXH GV WDQSRW DpUHQ P DUMP H HAWMUHWAH
DIUEXIMH PHIH O \DQY BN URXFHV HQ HDX BV %73 RX HIFRUH GHV DSSTFDWRY/
HQ WHDMRQ DYHF GV FKDQIHPHQN FIPDWIXHV &H DSSRWUHQW B W\KEW GXCH
GpP DUFKH SDWFLSDVMYH DGRSWH VRXADX BQ) GH \RQpOERIDARQ

/H SWVHQNSOQ DWW TXH FROMMH © 1HX@ GH URXAM TXL SHP HMD GRUHQMU GV
DPMWY GH @ ' * 0 DX FRXY GHV SURFKDIGHV DQQHV HQ UHQJ RODQMD SRIMRQ HQ VBQW
TXIQMMARQ P pWRURBJ TXH GH Ul pUHGFFH DX QYHDX QOWRDOHWIQMIDWRIDO ,OVDSSXH
\KUBN \KFFQV SDWpV HWMVH | BHBIYHU BN Gpl LV 1X\MY DI LQ GH FRQAIEXHU SBIGHP HOADX
@ YHBSSHP HQMRFIR pFRGRP [TXH HADX ELHQ r WH GH GRAH QVMRQ
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/D GoP DWFKH GpOERDWRQ GH @ VADWJI IH HWXGH GpP DUFKH SDMELSDWH WKPWUH |
WDYHY GHY DWITHY \Wp P DWXHY / H \FKpP D FL DSV FDSWG! @ GoP DWFKH

/H ELDQ GX SOQ W [TXH HAGBDD DX GoP DUDI H GX SURVW, CHVASUbNHOW
HQDQHH

/>DQ3®\H®<FRQM\MLQMQ4HN{\MQ4VDSS>QHQWPPFQ/MJ
1 H SBMIMRQ GHV U \XEEW GH GDXR p YDODWRQVHBQ G P RG®! GH FHBIGFH () 4 0

o /s\DDOH CH @ GRAXP HQEMRQ WHDWH DX{  FROM WV (DWRQDO HWIQMIDMRO FI
DQH H

e /D WDODWRQGH @ PDWEH 6: 27 /HV SUWFISDY p@PHQN GH @ PDWEH 6: 2 7 \RQW
SUVHQWVDX FKDSIWH  m$ QDOVH GX FRQM W}

/H WDYDIOGH EHQFKP DN D FRGFHIp FIQT SD\V HXURSpHQY/ HQ UHDMRQ DYHF @' * 0 HAD
FRXYHWKGH G DIGH GH WipP DA XHV @ \X QG \VH GX EHQFKP DUNHWAHQ DQCH H

/ DQDOWH GH © VVYDWRQ DRYHDB! HWG! EHGFKP DUNRQAPWY SDVRI pHY FVGMVFXWHY BY GXCH
\PDGFH GH UHADRQ SRXU SYhSDUHU BN SDMFLSDQN DX DMIHY HQ SPQgUHV TXL VH VROV
QURXPVFRP P H\XW

e SWDHU 0 MRQ 9MRQH DBXY
e WU $[ HVVADWI TXHV
o SWIHU ' pSERHP HOAGHV D] HV VDY [TXHV
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/D" IWHPWRQ* pQoDGI GH @ 0 pWRRBIIH ' * 0 pYROH DX VHQ GXQ HMURQIHP HQAIQMIH TXL
SYVOM | @ IRV GHV DWRXW HWGH FROADIOMY TXL IQ CHFHOMRQ | RPINRQEHP HQVHAWNAY
SHURWP DEFHV ' DQV/ FHAM VHPARQ QRXV DARQ/ SUpVHQMU®BN SRQN | RW DIQL TXH BV GRP DIGHV
GDP p@RIDWRQ IGHQM P V\KUD EDVH GHV W \XEW GH GDXVRp YDODWRQGH @' * 0 \HBQ BN FUM{UH
GX WIpUHQMHOGH FHBIGFH ()40  $XWL @ WUFMUDARQ GX SVHQMFKDSIMH GoFRX®! GH FH
PR ®!

- FBEFSTI JQ FUPSFOBUPO
/D' *0 MXIWGXH SRMRQ SUMPJIpH DXSW4V GH @ UDQVDWRQ 0 pWRIRBJIITXH 0 RQED®!
200 WPRIQDQVGH \D RRUPW IQMMIRQHD HWGH \RQ HQIDIHP HQVGEDQ/ SOMHXY
LOXBIGFHV GH J RXYHIDGH

/ HVSUWQFISDX GAVSRMWY GH J RXYHIDGFH VKUBNTXHO'VDSSXH @' * 0 \RQAFRP P H \KW
e 8Q MWPH GH PDQ@IHP HQVFHWIp HWDPp@RYp HQ SHP DHFH QREPPHQN] WDYHY
OAUMDWRQ GH ! p UHQNAY GH FHBIGFH
e 8CHPIMRQ XCH YMRQ HWGHV YDBXLY SDWR pHV
o 8QH FKDUM GpWITXH HWGH GoRQRE®J H
e 8CH pYDODWRQ GHV SHURWP DQFHV WKRMpH QREP P HQA]  WDYHWY GV \BEGDX GH ERG BNV
UHVXHV GH SURFHWXY BNV BIYYXHVGH' IUHPWRQ
e /D PMHHQSOFH GH @SSURFKH WWTXH

48U HF FUQBQIGDBUPO

/D VADWIIH GH @ ' * 0 HWpOERYH HVGSE pH VHBQ XQ SURFHWXY IRPPDQp SHEP HABQN
GDWKUIHUXGH FRKpUHIFH J BED®! HWKQ DD GHP HQAGHV SURFHWAXY RSp UDWRQCHY DYHF BN REMPW Y
VDWW TXHY BNV SURIMYV GX SD\V HABN RUIHQEMRQY GX J RXYHUIHP HQAHWGX Go SDUMP HQAGH
MM

/ RJDQVDMRQPFRFHUMHGHD' * 0 HQ  QUHPWRQ/WJIIRDBVHW  FHQAMVSIRYGFIDY GH D
PPWRIRRJH 1DYRUMH XCH P HOBIXUH FRRUGBICDWRQ HAXGH SUMH GH GoFIMRQ H I IFDFHV DX QYHDX
WUMRUDO

1pDPRQV/ XUBI SDQ GH @ PIVH HQ « XYUH VADWJILTXH @ ' * 0 UM @ MyH SDUXQ FDGUH
LOMYMARQGHO FRQADL QDQNVTXL (H GL FRQqUA SDV GDIION QFHWOILH HQ WP HV GH JHWRQ
EXGJ p\VBALH HWGH SROATXH GH UHFUXWP HQAVHWGEH BHG SBHP HQAGX SHYRQHOGL SHUP HAMBQAGH
| DILH | DFH DX GLLI pUHQNV Gol VHWDX]  SUAIRQV\KELVDX] QYHDX] LOMIH HAH WTH

OHViAD.J DBP HQARSSRWMQ GH P HHUXCH Ul Bf LRQ \IXU®! P RGy® pFRGRP LTXH DFWHOGH @ ' * 0
QREP P HQVHQ WDQVFRP SWM GH OMDDMRQ GHV QRXYHBN WIFKQRBJ IHV SRXU XGH P HODIXUA
DEDSVIMRQDX] p YROMRQY GX VHRMXU

QWY CQRMUGH DIHPHQAGH @' * 0 HQP DWW GpFR UASRQDELDN J W FH |
s O PDODWRQGH \RQEIDQFDERH
o MGRSWRQGXQH FKDWM ( FR 0 DWRXO
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/D' * 0 EpQlIFIH GXQFDSMIGKXP DIQTXDIp FRP SWHWWQX GHVp@®P HQN\XLYDQN
o ([ SHWH HWH SpUHQFH GDQ/®N P pWAY GH EDVH

o 7DX GHIFDGUHP HQAP®N | DYRIMDQAKQVRXMWHQDG TXOVDX] pTXSHY
3RWEIDNVGCH P RQWH HQFRP SpWGFH J W FH DX | RWP DWRQYQRP P HQY @QMIDMRO

' HSOV @' * 0 HQAMMHQAXQ GIDE XH \RFIDCEHQ WIKF\MU HAKGH FRREIGDWRQH | LEEDFH DYHF BNV

PVDEQAHP HQNV GH | RP DWRQ

/H Gpl LHQ WP HV GH SHWRXUFHV +XP DIGHV FRGFHIH SUGFISDBP HQAMD PV« XYUH GHV SOQV GH

UHFUXOWP HQAHMGH UHGD SBIHP HQAGX SHYRQGHIEDQY XQ FRQM W GH W LMY GHV SIRFpGXUV SRXU

WQUFRP S\M GX

o VH@IP HONGX SHYRQUHOMGHV GSDWP DWILY] @ WADIWM

P DQrXH GH SHWH CDQVFHWIIQ/ GRP DIGHVFQV

o O PSDUARQ SDURY G\ TXIEWH HOAH BN GLHFWRQY 1 IRDBN P pWRIREJ [TXHY HWEBNV
FHOAMHV SURMGFIDY]

1BSFOBSBU FUFTTPVDFT

/D' * 0 GMVSRVH GXQH LQ UDVAKPMUH WIFKQT XH TXL S VHQM SGMHXY SRQN | RW

* &RARP LW DX H LJHFHVIQMIDWRDBN

e 6\\WP HGREVHYDWRQGLYHWALIp

*  6RIGHVSDUMDUDW DWRDX HAIQMIDWRDX

e 0DMH HQ SOFH GH WP HV GH JHWRQ HWGH FRP P XQEDWMRQ H I EEDFHV SRXU SDWR HU BV

1Q RUP DWRQY HABV FRQLDIMWDFHYV

&rsmmwoppmmwmwwm/y SOQLHU
5pGXPWRQ GHV GASDUMYY UHDMIHV] @ GHQMY GX VHDX GREVHYDWRQ

e $PpRDIRQ CH @ GMSRQEIDN GHV GRIPHY GREVHYDVMRQ SRXU\DWI/DILH SGLGHP HQVBN
REMPWV1 1 pV

¢ $PpIRDWIRQCH @ FKDWH Gp\BBQDI H GAVFDSWIXY

e $PpPIRDIRQ GH @ SOQLIFDWRQ GX GYHBSSHP HQVGX WWHDX QDWRIDO GREVHYDMRQ HW
PP LCDWRQ GHVp TXSHP HQVHQILQGH YIH

e 0 VHHQSOFH GXQGVSRIW AKAMyd GH YHO! \WFKQRBI TXH

o 00MHHQFRQRP MY GHV N WP HV GIQ RP DWRQ DYHE © BL BOWH| © P\ EHUMFXUMY
HWFHWLEDWRQ GX M WP H GH P DQDJI HP HOAGHV6,

(Q GHKRWY GHV DVSHAW DWWV | QQ IDWAKFWWUH WIFKQTXH ,OHVARSSRIYYQ GDGUHWHUGN DX

P@P HOV\XYDQN

+ SHQREFHP HQNVGHY SDUWWDUDNV SXETE SUp HW@YHBSSHP HQVGXQ FDAUH QDWRIDO GHV
HYEHV FOP DT XHV

¢ 0 VHHQSOFH GXQH SOQLIEDWRQI QDG UH MDSSYX DQAKUXGH FRP SVBELDY DQDOWT XH




1PDFTTVT FULPEVIT
/D' * 0 GpSEH XQW WP H GH P DI HP HQAGH @ TXDW P k\WUH HAFHWp 62 GHSXV
&HADIQLTXH
o/ HVSURGXIW HWHYEHV VRQAFRQXV SRXUG SRQGUH HDQAFLSHUGN EHVRIQY GHV XWIDWXY
e /D P DM GHV SUIRFHWXV P pWHUD | DFIOW ®IXU G MIQDWRQ DP p@RDQADIQAL GH | LEDFIY HW
DFFHWIELDN

" SDXWHVDRXWARQN P HMH] GDFW GHD' * 0
+  8CH SURP RWRQ DPWYH GHV SUIRGXIW| WDYHY GYHY FDQDX GH FRP P XQEDWRQ WY TXH G \M
ZHE ®NVP pGADV GVDSSTFDWRQY/P REIBN GV \DBRQ/SUR FWMRIHY HABNVELRFKXUBN — HWF
8QHFKDVH GH SURGXPWRQ SHURWP DQM
o SQVHYEH GH SWR P Iy UG WML

& HSHQEDQASRXUDMAGGEUH SBLGHP HOABN FOHON SRMQAHY @' * 0 GRWG) YHBSSHUXQH DSSURFKH
FRP P HIFD®! SOV DI pH VRXWHQ SWVHYDQMRQ Y B GH VHYEH SXETF j WDYHY BV GMHY
\XYDQNV

o $P pORIMRQGHV SIRFHWXV GH SIRGXFUIRQ
e QURYDWRQSRXUBI Qo YHBSSHP HQAGX FDVB®J XH GHV SURGXIW HWHYEHY

*  5HQRFHP HQAGH @ | RUFH GH YHQM HADP p@RIDARQ GH @ | RWP DWRQ GHVFRP P HIFIDX

o $XIPHQEMRQ GH @ SYWVHFH GH @ ' * 0 \KUGBN WVHDX \RFIDX] HWGEDQY BNV PpGaDV HQ
SDWWFEXHUGDQV®! GRP DICH GX FTP DV

o $CDSIMRQGH \D J Ui VUL DILH

3* TNBUI

/D' * 0 GMSRH GXQH GoP DUFKH WKRMpH SRXUREWQUGN W\KIW HVFRP SV HQ UHDMRQ DYHF

GHQHP E®! GHV SDUMAVIQNUOHY]  WDYHY BN GASRW NV \XLYDQN

e 8QH pFRAM DPWH GV FOHQN  PXQRQY FOHQNV SpURGTXHY HJTX WV GH \DWI DPARQ HW
WDIWP HOAGHV W FOP DWRQ/

e ' HVIQEFDWIXY GH SHURWP DQFHVFRKp BHON HAFOILLY

«  8QHpYDODWRQGX SHYRQHID)I X@yWH

&0 QT EF M DFSJEDBUPO *40 VT FGPST EF B % . TPQU* HBMN FOU §-DPOOVT QBS EFT
PSHBQAIIBUPOT N“ U PSPMHRVFT S HPCBMT MT N“EBT FUEFT QY QS-TUHFVY UFM RVF M 1S

7BJTBM E“ DFSD' BVYFYQOFSTEF M % . FOPDUPCS-

& HAK GpP DUFKH SHXW W DP p@RpH|  WDYHY BN GMHY \XYDQN

e 0 VHHQSDFH GXGH P HVXUH GH @ SHIFHSWRQGX J IDQG SXETE

o $P pORIMRQCGH G YDODWRQ GHV FROMQARQ/ FDGUAV

o € YDODWRQHADP p@RIDARQ GHV SUDMIXHV HQ UHDMRQ DYHF @ UVSRQDELDY \RFLp\B®!

o ODHj MRXUWI X)W GX EIDQFDUERGH SRXUP DIQMQUMD SHWHQFH GDQV®! FRQM W DRMHOGH
G\ FRQAH Gl FKDQJ HP HQAF@ DT XH
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$ BES QPMLURVF JOTUWUPCOFMFUS HWN FOBJF
/D' * 0 EpQl LIEIH GX \RXWHQ GH @ \MMD! DIQLTXH GXQ FDGUH WUKFMUDQN WDYHY GDSSDUMDGFH
DPRH] G200 $XWLD' * 0 QNI W SBIGHP HOAHWFRQAEXH | @ PIVH HQ« XYUH GH @ SROATXH
GH FRRSpUDWRQGX 0 DURF DX QYHDX , QMIDMRDO5pJI IRIDCHAHQS | UTXH

/D' * 0 \AQFUMpPJI DBP HQACDQY BV GLLI pUHQMY SROATXHY HWRIHQEMRQY OMRIDBN HQ VBQNTXH

GMHY j

SUHQEBH HQ FRP SW DX QYHDX VADWJITXH /H WEGDX FL DSV WFDSMYE! GV GMHY

DWW LT XHV Go FRXOQAGHY SROAT XHY HWRUHQEMRQ (DMRDEBN

- FWFST QSIT FODPN QUF BV QWWBV

TUBU HRVF

1PNLRVFT FUPSFOBUPOT
CBUPCBMAT

/' H GRXYHDX P R&®! GH G YHBSSHP HQN
DYUD
/D &KDWM GHV \HYEHV SXEGFV /RLQ

SXE® ® MW
/ID FKDWM CH © QFREFHOADARQ
DGP IQWDWYH  GoFUAWQ X

/D 1RM G2 UHQEMRQ/ * pQpUDBN SRXU
®' pYHBSSHP HQAGX ' LJIMICDX 0 DURF
j KRURQ P DY/

/D 6WDMIH  1DWRDB X
G YHBSSHP HOAGXDE®!

/D &RONEXWRYQ ' pWP LQpH DX QYHDX
1DWRQEDO &' 1

o $SSURFKH FHQAPH \XU @ \DWIDPWRQ GHV
EHVRQVGHV VR HQVHAXXUD P IVH HQ SOFH
GH \HWEHV SXEQFV GH TXODW

o &RXYHWMUBH pTXMIE®!H GX \MUMALH QDWRDO
HWG YHBSSHP HQAVGH SURGXIW HAHYEHV
HQ WICDQAFRP SW GHV \SpFLLIEMY HAWGHY
UHWRXUFHV GH FKDTXH pJ IRQ

e 0MH HQ SOFH GH GMSRMWY FRRERQDV
DYHE ®V GLIpUWHQN VHYEHY GoFRGEHQADY
SRXUD | RAGQVMUH GHV SURGXIW HAVHYEHV

«  3URP RARQGH @ FXGMUH GH QQRYDUWRQ
0 MHHQSOFH GH © WDQMRQ QP pUTXH

1pDP ROV 1O HW RSSRWQ GDP p@RUIHU Gl

FDGH IQMMARQGHO HW W) BP HQBIW  SRXU
SHPHMH |

PYROMRY/ GX FROMW HV GH WP SW

©® '*0 GH VDGDSWU DX

SEIGHP HQMD P MRQQRIP P HQN WDYHWY

8 Q WEAMARMUGLT XH SHIP HMIQAXQP RGH GH
JRXYHDGFH SOV DU 1B

8 QFDGUH pJ BP HQMILH | DMDQAGH @' * 0
XQH Wl pUHGFH HQ P DW|UH GREVHYDWRQ
GH S IMRQGX WP SVDX QYHDX (DWRQDO

-B DPOSCVUPO E* FNJO'F BV QWFBV CBUPCBM $% EV
. B¥D FTU VO FCHBHFN FOU NBKVS WIBQU $ S EVE- MT
“ NJITPOT EF HB[ S FGFUEF TFSF ( &4 EF EIJ
1PVSBTTVSSV TVAMNEFT QIPHS T S BMIM T VEST DFUPCHDUG M
FTUDS/DBMEF N FTVI-SFUEF TVSENBSWT “ N JTTPOT EF ( &4
$FNB QFVU’ LS S BN HSTDF S N NJTF FOQWBDF EVO'S TFBV
CBUPCBMEF TVS/ENBCDF RVIN FTVS N8 DPCOFOSBUPOEF ( &4
$0 $) #$ 0 / 0. EBOT MWPTQ'SF $F STFBV
QFS\FUSB B GPVIWS EF EPOD FT EF | BWF RVBMY FU
DPOSCVFS BV E“VWWMQQFNFQU EFT TFSADFT MT S B
DPN QPTLIPO EF NBWNPTQI’ & FUEF TPVUFQBS MT QPNLIRVFT
QVCNRVFT QFSUCFOUFT
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&RP S\ WQX GH @ FUMFIMY GHV DVSHRW WIFKQRBJ [TXHV GDQV B GRP DIH GH @ P pWRIRBJ IH @
'* 0 YH®I DX QYHBSSHPHQN SHPDHQN HWj GDWPRADWRY GH \RQ LQ DKM
WIFKQRB [T XH HQP DWjUH GREVHYDWRQ GH W@FRP P XQEDWRQRX GH P R HQVGH FDBXO

(QHIHWD ' * 0 SRXVWXMAHV HIRW GH PIVH HQ « XYUH GH \D VWDWJIH GH WDQJ RUP DWRQ
Q®PpUTXH D[ pH SUGFAISDBP HQV\XU @ PRGHIMMRQ GH \RQ 1QUDMKPMUIH WFKQTXH  HQ
QP DWUDDDQMBN R HASURFHWXY GH WDYDIOHWHQ Go YHBSSDQAHWHQ | DFIDBQANGDFFGV GX
FIVR HQHAGHY SDUMDILAYj  @Q RP DWRQP pWRIREJI ITXH] WDYHY

8Q' DWFHOMUFRQRPHDX7(5,, HBQO QRPH7S$

8Q 6XSHFDEXOMAU $0 785 DYHF X(H SXMDGFH GH FDBXOGH  PIARQ GH Pl@bbBV
GRSp WDWRQY SDUMHRQEH

/D' * 0 HW&HQH 0 RQEDOGHY 6\ WP HV G,JRPDMRQGH® 00 &0 6, HAFRP SRVH DYHF
GV  DXWHV FHOMW PRQEDY ®f CRDX GX 6\\WPH G,QRPDWRQ GH & WUDQDWRQ
0 pPWRURRJ LTXH 0 RQAD®!

/D' * 0 HW\EHQAM 5pJ IRDOGH 6\\WP HV G2 EVHYDWRQ © * 26 GH®00 &5 HWD
] RGH GH UASRQDELDN GX &5:  GH&DVDEDGD IGFOW  SD\V$i UFDIQ/

/D' * 0 GVSRWH GHVP R HQVGH P HXUH GHV SDUDP q\WHY DWW RSKpUTXHY HQ\KWDFH
DXROWXHY GH PHVKW ]~ RX  SDUDPqWHY  HQ DOVXGH WDGDLY 6\ WP H IRXGAH URERW
\RQGHV UDGDLY P DUMP HV

&HVIQ RWP DWRQY GH SGVHQ SGV GHQHV VRQAJ pipHV SDUGHY K P HV GG RUP DAWRQ SRXUDWAKUHU
BXY GVSRQEIDFY HQWP SV HOBXUI LDELD HAD \pFXUMY GH GIXURDQP IMRQ HWBIXUI HIRQ
SDUDI®XY @ P RGpOOWRQ FROMMH ® QR DX GHV NP HV GH S YIMRQY HAGDBIWM  ( @1 HWY
WDDHH JWFH DX QRXYHBN WFKQRBJIIHV GX FDBXO IQMOIL RXV GHYRQV GMSRHU GHV
FDEXOWXLY GH WV KDXW SHURWP DQFH HAKXGH H SHWH SRIQMH SRXUBDOHUGHY SipYIMRQY HW
GHV DBV P pWRIRBJ ITXHV DYHF @ 1LGHWH JpRIWDSKITXH HAD |IDEIMW GHP DQ&pH SDU RV
X\VDIHY




/D' * 0 EpQplEFH GX FDGUH WUKFWUDQAGH G2 0 0 FVGDXWHV LOXBGFHV IQMIDWRDBN &2, 2 $&,
i WDYHY

/DYWRQ 26
/ D I HX@®1 GH BRXW GH P MH HQRHXYWH GX: 6
IDPMAHQe XYHGX* %2 1 592 1

/ H\\ P H GIQ RWP DWRQRFpDQTXH

/D' * 0 D pJDBPHQAIQW G GoYHBSSHP HAGHY FDQDX GH FRP P XQEDWRQ P RELBN HAGHY W\WHDX]
\VRFIDX] SRXUI RXQIUGHV SURGXIW J IDQG SXETF

30MEXY P HDFHV WIFKQRBI LTXHV GRYHQAT WH SUVHV HQ FRP SW HWJpyHV DILQ GH JDUEHU XCH
FRQ LI XUDWRQRSWP DG

' pSHQEDGFH GHV FKDIGHV RSp IDMRQCHB®N GH SUYMRQ QP pUTXH DX GRQQHVH \WMHY
SIVTXHV GH VP FXUMY 1Q R DI XH HAP HODFH GH P\ EHUFUP LD

3U[ GHV@HGFHV\R VE DUH HQP DV|UH GH \p FXUMY HQDXJ P HQEMRQ FROADXH

3ROATXH GHP MH|  MRXUGHV VR \E DUV GH SOVHQ SGV U SUYH

9 IH@IHP HQADSIGH GX P DWUHAQ RWP DWXH\ FRP SUW/ GV FDBXDWXY

€ YROWRQ SHP DGHOM GHV \WFKQREJ LHV GREVHYDWRQ HWGHV FRGHV GH GRQHV P STHOQAGHY
PLAVj NRXU L TXHQMY GHV ®J LELHY GH WDIWP HQW

o TRAMVON\ROMRQ/GHVM WP HV GREVHYDMRQ\RQAP SRWHVF@ HQ P DIQ

o %AMRQHQDXI P HQEMRQFRQAXH HQP R HQVGH WQFRP P XQEDWRQ P pGDVGH J IDQGHV BN

o &RP SPWGFHV KXP DIGHV \SpFLLTXHV \KUD JHWIRQ GHV WP HV GIQ RP DWRQ GREVHYDWRQ GH
Sy VIMRQHWGH UHFKHUFKH




. N

IN

. B

/ D SUNVEMRQ Dp URCDXWIT XH BHSUbVHQM XQH SDWVWAGV LI QLIEDWH GHVUVHQWGH D' * 0 &H
VHRPMXUSUpVHQM BV \Sp FLLLEMI \XYDQMY

e 3RMRQGHPRERSRBIGHD' * 0

e 7WIEF DpUHQJ BEDBP HQANHQH SDQURQ

o ([IHFHVCH SGVHQ SOV p®MpHV GX VHRWXUD URDXWI XH SRXUMFFRP SDJ GHUGDQV/\D

VADWJ IH GH SDQMRQ

& HAM SRUWRQ SDMEX@IUMH HIJH GH @ ' * 0 XQ HQIDIHP HOMAGY IRWMY | YV GX VHRWXU
DPIRDXWIXH SRXU OL IRXQU GV PHOMXBN SUMEMRQY HW XQH EDVH WKQTXH HW
WFKQRBILTXH \RIEH HWGXUDE®! SRXU GYHBSSHU GH QRXYHDX]  SURGXIW HW 1 WH DX SOV
SURFKH GHV DMMQMY GH FH VHRMXU

( QGHKRWY GH @pURDXWTXH ®f P DUFKp RN UH SOMHXY SRWEIDRY SRXUGH Gp YHBSSHP HQAHW
B PSAHP HQNGH QRXYHDX] SURGXIW ,04DJ IMCRVEP P HQAGHV RSSRUNQWV \XYDQMY

o %MRQV/GHVVHRMXWY \RAIDX pFRGRP LTXHV HQ LQ RWP DWRQY P pWRURBJ TXHV F@P DA XHY
HWHQMURQHP HQBBN \DQY \RXUMP H ®MU pGXFDMRQ PpGDV  HW

e ' HVRSSRWMQWY HQ UHDMRQ DYHF GHV SURVW KPMUDQA HQ BHDOMRQY DYHF BN pQHU LHV
BHRXYHDEBN @ JHWMRQ GHV BMRXUFHV HQ HDX HWON WFKQTXHV GIUI DWRQ HW
GPFRQRP IH GHDX GDQVXQFRQM WM P DU Xp SDUXGH \GFKHIAWH WKEMUHD

e %ARQ/ DWRDN HQ WIPHV GH VHYIFHV SRU @ WPOFRWRQ GV WTXHV @V DX

SKpQRP qQHVH W P HVHADX] FDVIARSKHY COMUHTBN
o 1RXYHDX P DUFKpV@VERXYHWMUH GH @ SRSXOMRQDY 17,&

$ PCDVSS-CDF

/D FRFXUWHIFH HWAGH SOV HQ SOV DI UAWIYH HWEpQl LELH GX | DMITXH BV GRQQHV GH EDVH
BHOWHY] GREVHIYDWRQHW @ FIP DWRE] IH \RQADXRXGKXLDFFHWEBN ( @ FRP SUHQG
e /D FRIPXUHIH GHVQRXYHDX SUMWEMIILAY GH @ P pWRIRE] IH VHRRUHD)

e /D FRIFXWHFH KUQMIHWSRXUFH TXLHWAGH @ S YIMRQ
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-FT E* @I EV D BCHFN FQUDMWN BURVF FUNB S-DS/EFTDFCDF EFT Q “CPN’ OFT

FYWB NFT EFT CFTPIOT QPVS MT TFDUFVST TPDP “ DPCPN RVFT FO JO&3N BUPOT
N*“ U PSPNMHRVFT FUDMNN BURVFT QPVSQBQIGF-SFUTRBEBQUFS

/HO DURF DSSDIMHQY @ UpJ IRQP pGMWWDQHQCH TXLVH FDUDFWUAH SDU
e /D UHFXGHVFHFH HVEQMQULIEDWRQ GHVp Yo GHP HQIV FTP DM XHVH W P HV
e 8CH YXQpUELDN SDWFX@WH IDFH DX HIHW GX FKDQ) HP HQAF@ DA XH TXL IP SDRM SOMHXWY

VHRWIXY GH @ FRQRP IH CDMRD®!

( QH I HWGN GHQHY WX VFLHQMLT XHV SXEQVHQ @ P D) UH P ROAHQN
o 8QH DP SOLFDWRQ GH @ | TXHIH HWGH QQMQMY GHV YDI XHV GH FKDBIXUDX QYHDX GH QRWH

PIIRQ $X 0 DURF O GHIgUH QoFHIQH HAD SOV FKDXGH NP DIV HQUHI Mg H GHSXLY
® GPEXWGH @ P HVXUH P pWRUREJ TXH 0 DURF

" HV SpURGHV GH D FKHIWH SIRBRQI pHV ( QWP H SGMRP pWINXH @ pJ LRQP p GWAUDQ HAGH HWWY
XYM | GHV SpURGHY GH \p FKHUIAWH SUIRBQI pHV $X 0 DURF BV DQQoHY UHSU\VHQMQW
TXDWH DQQHVFRQP XV Gl IEMBGMERP p\ITXH B SOV\D Yy UH GHSXIVDX PRQ/  DQQHV

' H IRWV IQMOMIY GH SOLHY $ GRSSR\D GH FH Gl LFIMSGMRP pWITXH G | RV IQMOMY GH
SOLHY FROMXHQAGY WH | GRUIICH GICRQEDWRQY VRXFKDQAGLL pBHOMY BJIIRQ/ GX SD\V $ FH
SURSRV GDSUV XQ GRAXP HOAGH @ %DQTXH 0 RQED®! VKUB! & T DWALIX\p HQ ®1 0 DURF D

FRQX 91Q1Wh Yo QGHP HQN P DVIXLY GLARQEDWRQY HQAH HW FDXDQAMDIQL GV SHIMV
QURMYP R HIGHVHWP pHVj P I@RQVGH GRMLY/ SDUDQ

3RXUGWYMUFRQAH GV HITHV H W P HV @V DX FIPDWO ' * 0 HQ VBQATXHQM R I IDQAGHY p@P HON
GDIGH] @ SUMH GH GFIMRQGRWREP P HQV

5HQ RIFHIVRQGMVSRVW GH P HVXUH HWGH FRIFWM GH @ GRQQpH FOP DT XH

$P pTRHINRQM WP H GH XYL FTP DM XH mFTP DWM P RQRULY) }

$WKUHUXGH SYWYIMRQFIP DATXH] PR HOHW @ WP H

$CDSWU BV \HWFHV F@PDWXHV DY EHVRIQV \SpFLITXHV GV GLIpBQN VHRWXY \RFIR
PFRQARP MXHV

-30CPVBUPOFUNM §-D F F EFT MWFST EF E* VWNRPQQFN FOURVEIMBVUTBJITSS

&RPSWM WX GX FROMW DFPWHO GH FKDQIHP HQV FOPDWIXH HW GpYROWRQ WFKQTXH HW
WFKQRRITXH W4V DSIGH @ SHFKHIFKH HWEQIRYDMRQ HQ P pWRUIRBJ IH FROMMHQNGHY OMHY
SXIMDQN GH Go YHBSSHP HQNHWGH SpUHQQW |, 0vDI MR P HQAGH

$PpIRMUD SYFIMRQ GHV Syp YIMRQY HAGHY DB SDU GO IMHP HOAGHV 1 URQAMUHV GH GRWH
FRP Sy KHQURQ GHV SURFHWXY DV RVSKp U XHV HABIXWY LOMDPWRQY

( [ SBWUH | LEDFHP HQABN QRXYHBN WFKQREBJ LHY

0 HMH HQ SOFH GHVP RGy®IV SGV SHURWP DOV

5HQ RIFHUD SWSDUMRQDX] FRQEMRQVP pWRIREJ [TXHVH W P HV

$FFRP SDJQHU H I IEDFHP HQVGRY FOHQV GDQV BXY SUMAV GH GoFIMRQ HQ ®IXU | RAGIMDQNVGHY
SURGAWIQIRYDQN HWDGDSWV]  BXYEHVRIQV



- DFNMHFCDF BSJGDIFNA EBOT W EPN BIOF EF N N“ U PSPNAHF FUEV DN BU
VOF PQQPSYQL) S NBRVFNAE MBVUTF QS QOBFS

/D PpWRRBIIH HW XQ GRPDICH GDQV BITXHO OMDOMRQ GH GQQMMIHGH DWMIFIH® HWV
SDWEX@) WP HQMHFRP P DQEpH ( QH THWHHWKQGRP DIGH TXL\VH FDUDRWUAH SDU

o /XMDWRQGXQYROP H GH GRQQHVWVIP SRWBQIVEL) GDV
o /5QNIDWRQ SYFRFH GH @QM@ HJFH DWWIEIHDMI GHSXY HOMURQ G DQV \RXYHQAMRXY GDXAHY
DSSHIMMRQ/ DCOSIMRQY Q) pUHIFHV WEMYART XH\6

&RP S\ WIQX GHVp YROMRQY W FHQMV GHV RXAME FWGHY WIFKQT XHV UHDWLVj 6% DX QYHDX P RQEDO®!
GRP DICH GH @ P pWRUREJ H LQARGAIVGH SGVHQSGVES DX QYHDX GHV GLI pUHQMV FRP SRIDQMV GHV
SURFHWAXV GH Sl MRQ DIQUTXH SRXUDGDSWUBN SURGXIW DX EFVRIQV\Sp FLLTXHV GHVFQHQN

| XWDDWRQ GH FHV RXAWY SRXUG! Sub\WDIWP HQAGHY GRAQHV GREVHYDWRQ HABI SRUMIDIWP HQAGHY

\RWEV GX P RGy G SHADIGHU

e PIHX USDWID FKDU H GX WDWP HQAGHY GRIHVVRAWDX BQ) GHVIO] GIQRP DARQ

e HADILH SGVH | IFDFHP HQAGHVICQ RUP DWRQVXWBNj  SDUIGH J IRV YROIP HVGH GRQHV

e HVWGIUH @ FKDUH GH FDBXOGH TXHIXHV SDMHV GHV PRE®N DW RSKpUTXHY HQ BV
UHP SCoDQABDUGHVP pWRGHVGH 6% DEDSWHV

SXQHDX GHD ' * 0 QRXV\RP P HV FRQFIHQNV GHV RSSRUMQWY HWGHV Gl LV TXH UHSUVHOM 6%

& HWADIQLTXH

o /HVRAWY GH G VRQAGHY GRP DIGHV GH UHFKHUFKH HQ FRXY GH G YHBSSHP HQWj GXHXUH DFVYH®
DX Pr P HWAH TXH GDQV®N.J IDQGVFHQAMV P pWRUREY [TXHV DX QYHDX P RQEDO

e /DPLMHHQe XYUH GH FHV R HWIQWHH SRXUDP p@RUHUD TXDDN GH FHWBAGHY Sy YIMRQY DIQU
TXH GDQV GDXWHY FRP SRVDQMV GH @ Sy YIMRQ QP pUITXH GX WP SV & DIEUDWRQ HADP pIRIDARQ
GHVSHURP DFHVGHVP RE®V H SBMIMRQ GHV GRQQHVP DWYHV

$ \WAH IQEFDW 6% SHXW WH GQoS®ApHj @' * 0 SRXUDWMQEH SOV H | IEDFHP HQARXM XQH \pUH
GREMPWY WO TXH

e /DPRPODIRQGHPSRAHVCH QRVFTHN

o />H ADPWRQGH GRQQHVSRXUBN LI DX GH Syp YIMELDY

e /D FROMKPWRQGH TXHIXHVP RGq BN HAD TXDQNIEDWRQ GH @ FRQ IDGFH GDQVEON Sy YIMRQY
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CEBTWB/OYS D CPWHRVF FU UFDQRVF FO “WMUPO SQEF FU
QFNBCFAF VW IN# FUBHMI QPVSEFT WBOTGSN BUPOT TUB/DWI-NAET

/D TXDWRQ GH @ IDVAKPMUH WIFKQRE [TXH HAMFKQTXH GDQV XQ FRQOM W HQ p YROMRQ
UDSIGH HWSHUIP DQHQM HWAKQ HQYMIX | RQEDP HQBOGDQY B GRP DICH GH @ P pWRIRRIH ,0HQ
b \XEM SOMHEXY Gl lVSRXUD' * 0

e OH® SHPDHOM GV PYROMRY WFKQTXH HW WRKRBIITXH HQ P DWW
GREVHYDMRQ GHW@FRP P XQFDWRQ GH P R HQVGH FDBXOHWGEH \ WP HVGIQ RIP DWRQ

¢ 2 SWP VDWRQ SHIP DQHOM GH @ FRQLI XUDWRQ J BEDGI GH G IDVAKPWUH WIFKQREJ LTXH

QREP P HQAHQ WCDQAFRP S\WM GHV p YROMRQY HWGHV EHVRIQ/GH P VAV MRXUGX P DWUHO
HAGHV R IFIHY] @ | RV TXHQMY HWGH SOV HQ SGV FRAMXVAV

o $PPIRIDMRQ GX NP H GH P DQDI HP HQAGHY VHYEHV LG RUP DT XHV QREP P HQASRXU
XQH SOV JUDQGEH P DWAMH GHV UVTXHV GH \pFXUMY HWXQH P HOBIXUAY AKPMUDWRQ GHV
\HYEHVS,































































